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Today, almost all businesses are reliant on technology and the Internet to

operate and market their services. From cloud computing to website

design, artificial intelligence and big data, technology is everywhere.

There are a number of challenges that most IT & Technology businesses

face when it comes to accounting. These businesses often have very

specialised knowledge and terminology which makes it difficult for

accountants who aren’t also specialist in IT & technology. 

However, having a specialist accountant is rewarding for any business.

Whether you’re just starting up or need your books audited before

launching an ICO or IP offering – read on to discover 5 reasons why every

IT & technology business needs a specialist accountant.

5 Reasons why IT and technology Businesses need
a specialist accountant

important tip
Many IT and technology companies

are missing out on cash that they

are entitled to as they do not think

they do research and development



5 reasons why you need an accountant

Reason 1: 
Time saving and cost efficiency

Reason 2: 
Tax implications for your business

Reason 3: 
Big Data and Analysis

Reason 4: 
Access to expert advice

Reason 5: 
When to hold and when to fold



Time-saving and cost-effectiveness
As specialists in their field, IT &

Technology accountants are well-versed

in the terminology and language of these

industries. This means that they can

navigate your financials with ease and

speed, reducing the time needed to

produce accurate reports – saving you

money and reducing the risk of errors. 

Additionally, as accountants specialising

in IT & technology have the required

expertise, they can provide valuable

insights into the functionality of your

business and operations. This can help

you to save time and money by making

better-informed decisions about your

business.

If you own a Tech business, there are
certain aspects of your company that

make it unique. 



Tax implication for your
business

 IT and technology businesses tend to

be very cyclical, with their earnings

following a yearly pattern. This can

make it difficult for accountants who

aren’t specialised in the field to

accurately calculate your tax. However,

this is where specialist accountants

come in. They can use their in-depth

knowledge of the industry to help you to

understand the implications of your

business structure and your tax rate. This

means you can make informed decisions

about your business to avoid

unnecessary and costly penalties.

Big data and analysis
Technology businesses often possess a lot of data. From sales and

marketing metrics to how customers are using your products and

services. Big data analysis is essential for a successful IT and

technology business. However, managing and analysing data can be

challenging for accountants who aren’t specialists in the field. IT and

technology accountants can provide valuable insight into your data,

helping you to make better business decisions.



Access to expert advice and counseling
As specialists in the field, IT &

Technology accountants have a deep

understanding of the various

technologies and services that are

available on the market. This means that

they can provide valuable advice and

guidance on important business

decisions such as IT procurement, cloud

services and data management – helping

you to make informed choices.

Additionally, technology accountants are

often members of associations, like the

ACCA and CIMA. This means that they

are regularly updated with the latest

changes and trends in the industry,

helping them to keep you up-to-date

with the latest news and developments.

There are plenty of people out there
who claim to know what they are

doing when they really don’t.



When to Hold and When to Fold
IT and technology businesses are often

subject to rapid change. This means

that they need to be flexible and

adaptable in their operations. With

ever-changing client and customer

needs, the need for adaptability and

change is crucial to any business.

However, it can be difficult to know

when to hold on to certain assets and

when to fold and sell them. IT and

technology accountants can provide

valuable insight into which assets should

be kept and which should be sold. This

can help you to identify your core

business and assets, while at the same

time providing you with the flexibility to

adapt to changing needs. 

Having a specialist accountant for
your Tech business helps you focus on
what matters most: Product and Sales.
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Summing Up

As you can see from the above, there are many

benefits to hiring a specialist accountant in the IT

and technology sector. 

There are a number of challenges that these

businesses face when it comes to accounting, but

with a specialist on your side, you can overcome

them. 

This is why every IT and technology business needs a

specialist accountant by its side.

APEX Accountants is a chartered online

tax accountants firm. We are here to

help you with all your Taxation and

accounting needs.

www.apexaccountants.tax

info@apexaccountants.tax

https://www.apexaccountants.tax/
mailto:info@apexaccountants.tax


government grants and HMRC reliefs
If you run a small business, you are eligible for

some government grants and tax reliefs. 

If you hire people, then you can apply for the

Employment and skills gap funding. 

If you want to take on an apprentice, there are

funds that can help with the costs. 

If your business is facing a cash flow problem or is

able to demonstrate the need for investment, you

may be able to get a loan that is interest-free for

a certain period of time. 

If your business is in the retail sector and suffers

from cash flow problems, you might be eligible for

a seasonal payment assistance scheme. 

You might also be able to get advice and support

on marketing, developing your business plan, and

hiring the right workers from your local enterprise

office.

- FYI -


